
Revocable Living Trust 

Benefits: Avoids Probate, Helps Protect Against Incapacity, Difficult to Contest, 

Remains Private and in the Family  

A revocable living trust is one that is established during your lifetime. It may be revoked 

by you as the Grantor (Owner) at any time. Once the trust is established, ownership of your 

assets is transferred into the name of the trust. Among other things, your real estate, bank 

accounts and brokerage accounts are retitled into the name of the trust, and the trust becomes the 

beneficiary for any of your retirement accounts and annuities.  

The Trust bears your social security number and becomes your alter ego. You will also 

typically by the Trustee (the manager) of your trust. It changes nothing about how you conduct 

your day to day affairs. However, when you become incapacitated or pass away, the person you 

have designated to be your successor trustee is able to step into the role and administer the trust 

according to your terms.  

When properly setup, a trust will ensure that your property never has to pass through the 

probate court process. Unlike a Last Will and Testament, which necessarily dictates that a public 

probate estate be opened, a trust is not filed with the court. No one will ever be able to see what 

is inside of the trust, the value of your estate or to whom you are leaving your assets.  An added 

benefit, the trust is difficult to contest since it never becomes public record and is recognized as a 

separate entity, the terms of which are enforceable.   

The trust also works while you are alive. It helps you avoid “living probate,” that is, 

guardianships and conservatorships. Your assets will be titled in the name of the trust instead of 

in your personal name; therefore, if you and/or your spouse become incapacitated, your 

successor trustee is able to step into your shoes and take over the management of the trust assets. 

In conjunction with the medical power of attorney, the trust will arm your loved ones with the 

tools they need to manage your affairs without having to go to court to have a guardianship and 

conservatorship established.  

 


